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HIGH GRADE INTERSECTIONS IN THICKENED ZONE AT HN9

Within the thickened porphyry zone there are at least four stacked thickened porphyry zones that
have some very thick intersections including 104m at 0.82g/t Au from 8m in MHNRC582 (Fig. 1,
Table 1), including 20m at 2.23g/t Au from 95m and 70m at 0.49g/t Au from 13m in MHNRC541.

A number of new high-grade intersections including 1m at 85.6 g/t Au from 45m in RC hole
MHNRCG673 in the southern part of the thickened zone and 1m at 11.1g/t Au in the northern
part of the thickened zone are being followed up with extra infill drilling. Other high-grade
hits in the thickened zone are shown in Table 1. RC drilling is continuing including evaluating
the strike extensions of these high-grade intersections, with further results due from 7 holes
totaling 860m and 2 holes totaling 150m left to drill within the thickened zone (Figs 1 and 2).

Table 1. HN9 Thickened Zone Gold Intercepts >4g/t Au

Hole_Id Easting | Northing From To Width Gold

MGAz51 | MGAz51 metres | metres | metres ppm
MHNRC496 | 429677 6821249 58 59 1 6.342
MHNRC541 | 429710 6821250 57 58 1 4.949
MHNRC564 | 429722 6821289 60 61 1 6.772
MHNRC582 | 429790 6821316 8 9 1 27.715
MHNRC582 56 57 1 5.043
MHNRC582 104 105 1 39.724
MHNRC649 | 429900 6821427 89 90 1 6.433
MHNRC650 | 429892 6821376 120 121 1 5.773
MHNRC656 | 429721 6821310 59 60 1 11.076
MHNRC673 | 429604 6821070 45 46 1 85.643
MHNRC710 | 429752 6821346 78 79 1 6.290

The southern part of HN9 is now interpreted to split into two NE-trending zones that are open to
the NE and SW and is being tested over a 700m length (Fig. 2).The deeper drilling within the
thickened zone is now testing areas outside the soil geochemical anomalies heading towards the
adjacent Lady Julie project (Figs 2, 3 and 4).

Recent drilling 600m to the south of the thickened zone has identified a robust
intersection of 7m at 2.45¢g/t Au from 99m in RC hole MHNRC718 which ended in
mineralisation. Further drilling is planned to see if this new intersection joins up to the
thickened zone to the north (Fig. 3) and will be followed up with infill drill lines heading
towards the thickened zone. Four RC holes totaling 690m are planned.

There are now at least four discernible mineralised zones recognised that mostly dip shallowly
around 207 30° to the east. The schematic section (Fig. 1) shows at least four stacked thickened
porphyry zones with some very thick intersections including 104m at 0.82g/t from 8m in
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MHNRC582 including 20m at 2.23g/t from 95m and 70m at 0.49¢g/t from 13m in MHNRC541.
These multi-stacked thickened lodes show similarities with the adjacent Wallaby, Sunrise Dam
and Jupiter major gold deposits. Table 2 shows many other thick intersections associated with
guartz veins and stockworks with potential for bulk tonnage.

In addition, 20 infill drillholes totaling 1,120m along 5 lines mainly within M38/104, are
planned mainly in preparation for defining an indicated resource within the HN9 Deposit.
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Figure 1. HN9 NNE Long Section showing multiple mineralised porphyry zones that thicken and plunge
shallowly to the NE

North of the thickened zone there is a distinct shallow mineralised shear zone that trends to the
NNW and is discordant with the NE-trending thickened zone to the south. The mineralisation
within this shear mostly comes to surface and dips 20° to the east. In the northern end of HN9
based on drilling, drainage pattern and a historical alluvial gold location, the trend of the gold-rich
shear zone is interpreted to swing to the WNW and is now being investigated over a further
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1.5km heading toward the HN10 soil geochemical anomaly, after Mines Department POW
approval was recently granted. In addition, a number of holes are testing an ENE set of historical

workings that follow the major ENE drainage pattern (Fig. 3).
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Figure 2. HNO historical drilling (64 RAB/RC), MAU 618 RC drillholes completed and a further 66 holes planned
in blue within the 3km mineralised gold zone and further to the WNW and the new thickened area.
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This thickened silicified porphyry crosscuts the NNW-trending near-surface flat-dipping
mineralisation and may represent a blowout zone at the intersection of the NNW shear zone with
NE-trending porphyries and dolerites, where four separate shallow-dipping porphyry zones
coalesce and thicken.

Within the 3km mineralised shear zone there are many new shallow intersections (Figs 1i
2 and Tables 2i 3) with a total of 507 intersections (ranging from 1 to 10m) greater than
0.5g/t Au, which includes 224 greater than 1g/t Au, 81 greater than 2g/t Au, 38 greater than
3g/t Au and 31 greater than 4g/t Au.

At Hawks Nest 9 (HN9) extensive drilling programmes, including 618 RC holes totaling 32,397m
(average 52m depth), 7,790 2i 5m composites and 5,246 1m splits have been completed to date
(Table 3). This release is mainly reporting on 171 composite assays (2-5m) from only 7 new RC
holes (MHNRC718,720,725-727,755 & 776), totaling 645m, deepening 2 previous RC holes
totaling 174m (MHNRC165 & 562) and 642 1m splits from previous drilling. A further 14 RC
drillholes totaling 1,349m have been competed with assays pending. A further 66 RC holes
totaling 5015m are planned.

Level 1,44AKing Park Road, WestPeth WA 60051 POB0ox1388, West Rerth WA 6872
Telephore 08 9226 1777 | www.mages.comau

ABN 34 121 3732



magnetic resources*

427,000 m

6,824,000 mN'

A

76,821,000 mN

\

metres .~

428,000 mE |

429,000 mE |
430,000 mE |

Target Area of workings

f

1/

| MAU Exploration

RC completed
@ RC Recent

@ RC Planned

_-_ RAB completed
] Prospect areas

Interpreted faults

s Historical workings

A
A
A
N

% Minedex gold occurence

[C—J| MAU Tenements  Soils Au-ppb

> 100

75 to 100
50to 75
25to 50
<25

00000

MHNRC718
7m @ 2.45g/t Au from 108m
ending in mineralisation

¥ N8

N

S .

y A

SO

Figure 3. Hawks Nest E38/3127 Prospects HN9 and HN10 Soil Geochem, completed RC and RAB and planned
RC drilling (66 RC drillholes for 5,015m) and new intersection in MHNRC718 600m south of the thickened zone.
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Figure 4. HN9 soil geochemical contoured image of 3km mineralised gold zone showing all drillholes with max
gold and 66 planned drillholes
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